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Part One

Come the war
Come the avarice
Come the war
Come hell

The Decemberists




Housing Permits
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Housing Permits
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Job Loss In the Great Recession
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Job Loss In the Great Recession
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Job Loss In the Great Recession
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Job Loss In the Great Recession
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Job Loss In the Great Recession
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State Unemployment Rate
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WDA Unemployment Rates
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Unemployment Rate

16%

Cowlitz, Lewis, Pacific and
Wahkiakum

14%

12%

10%

8%

6%

4%

2%

O% rrrr1rr1r1r17r0rr17 1717171701711 17 17 17 17T 17T 17T T T T T TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT
Dec-05 Aug-06 Apr-07 Dec-07 Aug-08 Apr-09 Dec-09 Aug-10

Source: LMEA . Rolling 12-month average

_— LMEA



Initial Unemployment Claims

2,000

1,800
1.600 Cowlitz

—| ewis !
1,400 —Pacific M‘\_\ A
1,200

1,000 — AV \\]JJv‘A]‘
800 ; A -
600 -
400 I\“
200 /._/v\/v\/vf‘v"/\] \/\«f‘/\’\/\
O trrrrr T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11

_—iﬁﬂ




Job Loss By Industry
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Job Loss By Industry
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Job Loss by Age, 2007-2 to 2010-2
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Job Loss by Age, 2007-2 to 2010-2
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Cowlitz: % Job Loss by Age
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Lewis: % Job Loss by Age
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FTE Employment by Hourly Wage
Cowlitz County, 2007-2010 Q2
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FTE Employment by Hourly Wage
Lewis County, 2007-2010 Q2
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Change in Employment by Hourly Wage
Cowlitz County, 2007 Q2 to 2010 Q2
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Change in Employment by Hourly Wage
Lewis County, 2007 Q2 to 2010 Q2
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Change in Employment by Hourly Wage
Cowlitz County, 2007 Q2 to 2010 Q2
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Change in Employment by Hourly Wage
Lewis County, 2007 Q2 to 2010 Q2
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Cowlitz Households Under Stress

Indicator 2009 Change from 2008

Median HH Income $45,493 -4%

Households with income

0
less than $15,000 B L
Poverty Rate 16.1% +1.2 points
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going to housing

Source: Census/American Community Survey.




Lewis Households Under Stress

Indicator 2009 Change from 2008

Median HH Income $42,523 -0%

Households with income

0
less than $15,000 AR e
Poverty Rate 14.3% +3.2 points
Perc.ent of households 16.6% +0.5 points
receiving food stamps
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How did this
happen?

What did we do
wrong?




Key Sources

A Barry Ritholtz, The Big Picture and Bailout
Nation

A Yves Smith, naked capitalism and
Econned

A Bill McBride and the late Doris Dungy,
Calculated Risk

A Hyman Minsky, Stabilizing an Unstable
Economy




Carmen Reinhard and
Kenneth Rogoff

Research on the history and impact of
financial meltdowns

A Regular occurrence in both developed and
developing countries

A Debt, denial as key components




The Aftermath of Meltdowns

A 35 percent drop in housing prices over a

SIX year period
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The Aftermath of Meltdowns

A 35 percent drop in housing prices over a
SIX year period

A 55 percent drop in equities over a 3.5 year
period

A Unemployment +7 percent (four years)

A Output -9 percent (two years)

A 86 percent increase in government debt,

due to both lost revenue and spending
Increases to combat the downturn




A Recipe for Disaster

Step 1. Setting the table




Average Hourly Wage
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Median Annual Earnings
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Consumer Debt, in Billions
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A Recipe for Disaster

Step 1. Setting the table
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A Recipe for Disaster

Step 1. Setting the table

Step 2. Prepare the vegetables

Step 3. Tenderize the meat

Step 4. Turn on the oven

Step 5. Blow up the kitchen

Step 6. Whoos ready |
Step 7. Repeat unti |




Federal Spending as a Percent of GDP
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Federal Spending as a Percent of GDP
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Federal Spending as a Percent of GDP
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Measuring Inequality: Percent of Total Payroll
by Hourly Wage, State of Washington
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Measuring Inequality: Wages,
Income, Wealth
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Who Captured the Increase In
Income from 1983 to 20087
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Who Captured the Increase In
Income from 1969 to 20087
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In Summary

The economic recovery Is
proceeding as expected: slowly

Financial markets are still largely
unregulated

Health care Is the main issue for the
national budget

Income and wealth inequality
remains a major challenge




Part Two

One, two, three, four
Can | have a little
more?

The Beatles




ewl t hout a cons
falsification of the world by
means of numbers, man could
not | 1 vee

Friedrich Nietzsche



Census Data Is Not Perfect!

ACensus 2000 U.S. population
probably overstated by 1.3 million

ACensus 2000 housing stock
probably understated by 680,000
units to 1.1 million units (1)

AFrom an article entit
Households, Housing Stock, and Vacant
Housing Units: Understandmg Why
Demographers Drinko

Source: Tom Lawler via Calculated Risk,
www.calculatedriskblog.com/2011/03/lawler-census-
2010-and-excess-vacant.html
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Census 2010

A2010 Census: No more long form
ADemographic, social, housing
only

ALittle data currently available,
more coming in May/June

ASF1 summary tables available in
August




Other Census Products

AAnnual (July 1) population
estimates by county

AAnnual Small Area Income and
Poverty Estimates (SAIPE)

AAmerican Community Survey




American Community Survey

AAvailable down to the census tract
level

AMore detailed data available
(depending upon the size of the
jurisdiction)




American Community Survey

Annual survey: 40,857 households
In Washington, plus 2,211 in group
guarters

Replaces the long form

Annual data for 19 counties and 2
multi-county areas (Wenatchee and
Tri-Cities

5-year average data for other areas
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ACS: Is it reliable?

Any data has Its issues

ACS data should be used with
proper precautions

5-year average data will likely be
more reliable than 1-year data

When using 1-year data, check
prior years as well
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Clark County Population by Race
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Demographics Going Forward

2010 Census will set the standard

ACS, Office of Financial
Management (OFM) and Census
will provide Inter-censal estimates

ACS as an annual average
OFM as a point in time (April 1)
Census as point in time (July 1)

OFM will be revised for 2001-09,
ACS will not




2010 Population, OFM vs. Census
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2010 Population, OFM vs. Census

7%
6%
5%
4%
3%
2%
1%

0% -
2204

-3%

®OFM
@ Census Annual

Cowlitz Lewis Pacific Wahkiakum

Source: Census, OFM




2010 Hispanic Population, OFM vs.

Census
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Cowlitz Population by Age, 2009
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Soclal Characteristics

AACS is pretty much the only source

AFor counties with 1-year estimates,
use the precautions listed
previously




Economic Characteristics

AUse ACS for:
ACommuting to Work
AClass of Worker
Alncome and Benefits
AHealth Insurance Coverage
APoverty

AFor smaller areas, use SAIPE for
Income and poverty




Economic Characteristics

For employment status:

Use LMEA for labor force,
employment, unemployment rate

Use ACS percentages for female

labor force participation,

For industry and occupation, use
LMEA and Quarterly Workforce
Indicators




Another Economic Data Source

U.S. Bureau of Economic Analysis

Personal income and per capita
Income

Earned income and investment
iIncome

Transfer payments
Cross-border income flows

NOT for employment data
(except for transportation
planning)




More Economic Data

ADepartment of Revenue
ATaxable retail sales
AFor retail outlets/etalil
ARestaurants and hotel/motel
AValue of construction permits




Housing Characteristics

AACS is a major source
ADescription of housing stock
ATenure of resident
AOwner/renter stats

AREconomic distre
measurement for those paying
30 percent of their income to
housing costs




Other Housing Data Sources

HUDuser.orgo affordability data

SOCDS building permits
databased monthly (for large
counties) and annual data

Washington Center for Real Estate
Research
Home sales and affordability
iIndex
Rental trends for Longview




A not-quite one-stop source of data

ALMEA county profiles have a
county data spreadsheet

APopulation/demographics
AEmployment/wages
Alncome

ARetail sales

AHousing permits




In Summary

ASo much data, so little time
AUse all data with caution
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Counties in 2009
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Part Three

He di dnot =eve
what city he was In.

Ricky Lee Jones




Quarterly Wage File

List of every individual job

AJob = specific worker with earnings
from a specific employer

ADoes not include federal workers

Data elements

AWorker name and SSN
AEmployer ID number
ATotal wages paid




Quarterly Workforce Indicators

New Information:
AEmployment by age and sex
AGross changes:

AHires

ASeparations

AAverage earnings for incumbent
workers, new hires, separations

_—[lﬁﬂ



QWI Web Tools

ALEHD Website
A http://lehd.did.census.gov/led/index.html

AQWI Online
Alndustry Focus



http://lehd.did.census.gov/led/index.html

On The Map (OTM)

Connects place of work with
residence of worker

Allows sub-county analysis of
workers by residence or workplace,
and commuter flows

Some detall on worker
characteristics

Accessed from the LED website




Questions OTM Can Answer

How many Centralia residents work
iIn Olympia? How has that changed
over time (2002-2009)?

For people who work in Longview
aged 30 and up, how many have a
bachel or 60s degr ee’

How many Longview-Kelso
residents work within 10 miles of
home?




Step-by-Step Instructions

ASelect the area of interest

AENt er area name (e. g
box

APick criterion (e.gqg.
al | namesOo

APress fASearchbo
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Start Base Map
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